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Disclaimer

This document does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire Green 
Bonds of Royal Bank of Canada in any jurisdiction, including the United States, or an inducement to enter into investment activity. No part of this document, nor 
the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. The 
distribution of this document and of the information it contains may be subject of legal restrictions in some countries. Persons who might come into possession of 
it must inquire as to the existence of such restrictions and comply with them.

This is not a prospectus under the Prospectus Directive (Directive 2003/71/EC, as amended or superseded) and investors in the European Economic Area should 
not subscribe for or purchase Green Bonds except on the basis of information in the Notes Base Prospectus of Royal Bank of Canada dated September 24, 2018 
( the “ Base Prospectus”) as supplemented from time to time. The Base Prospectus and any supplements thereto are available on the website of the Regulatory 
News Service operated by the London Stock Exchange at http://www.londonstockexchange.com/exchange/news/market-news/market-news-home.html under 
the name of Royal Bank of Canada and the headline “Publication of Prospectus”.

This document is only being distributed to and is only directed at (i) persons who are outside the United Kingdom or (ii) to investment professionals falling within 
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (iii) high net worth entities, and other persons to 
whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant Persons”). The 
Green Bonds are only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such Green Bonds will be engaged in only 
with, Relevant Persons. Any person who is not a Relevant Person should not act or rely on this document or any of its contents.

This document is intended to provide non-exhaustive, general information. This document may contain or incorporate public information which has not been 
independently verified and no representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, 
completeness or correctness of the information or opinions contained herein. All such representations and warranties, express or implied, are excluded to the 
extent permitted by law. The information contained herein may be subject to updating, revision, verification and amendment and such information may change 
materially.

This document may contain statements about future events and expectations that are forward looking statements. None of the future projections, expectations, 
estimates or prospects in this document should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee 
that the assumptions on which such future projections, expectations, estimate or prospects have been prepared are correct or exhaustive or, in the case of 
assumptions, fully stated in the document. Royal Bank of Canada has, and undertakes, no obligation to update, modify or amend this document, the statements 
contained herein to reflect actual changes in assumptions, or changes in factors affecting these statements or to otherwise notify a recipient if any information, 
opinion, projection, forecast or estimate set forth herein changes or subsequently becomes inaccurate.

This document is not intended to be and should not be construed as providing legal or financial advice.

The recipient is solely liable for any use of the information contained herein and Royal Bank of Canada and its subsidiaries shall not be held responsible for any 
damages, direct, indirect or otherwise, arising from the use of this document by the recipient.

http://www.londonstockexchange.com/exchange/news/market-news/market-news-home.html
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Awards & Recognition1

Commitments & Partnerships

RBC’s Environmental, Social & Governance (ESG) 

Performance

Overall – ESG Composite Index2

“81%”

Year Environmental Milestone

1991 • Established an Environmental Risk Management team and 

published our first corporate environmental policy

2003 • Issued our first response to the Carbon Disclosure Project

2005 • Became the first major Canadian Financial Institution to 

partner with Bullfrog Power to purchase renewable energy

credits (RECs)

2007 • Launched the RBC Environmental Blueprint which set out our 

corporate environmental policy, priorities, and objectives

2008 • Launched the RBC Blue Water Project, our 10-year, $50 

million global charitable commitment to protect water.

2014 • Updated the RBC Environmental Blueprint to include 

numerous targets and commitments to drive our 

environmental programming through to the end of 2018.

2017 • Published our Climate Change Position and Disclosure 

Statement outlining the steps we are taking to manage 

climate risks and opportunities, and our ongoing commitment 

to climate-related disclosures

2018 • Participated in a United Nations-led pilot project to implement 

the recommendations set out by the Financial Stability 

Board’s Task Force on Climate-related Financial Disclosures 

(TCFD). 

2019 • Established a Sustainable Finance Group within Capital 

Markets and announced a commitment to provide $100 billion 

in sustainable finance by 2025.

Our history of environmental leadership

1. Member of the Dow Jones Sustainability North American Index, 2018; Member of the FTSE4Good Index, 2018; One of Canada’s Greenest Employers, 2019; Member of the RobecoSAM Sustainability 

Yearbook, 2019.

2. Composite index score compiled from the percentile ranking results of our four top-tier ESG ratings/rankings, including RobecoSAM’s Corporate Sustainability Assessment (informing inclusion on Dow 

Jones Sustainability Index), Sustainalytics, MSCI ESG Rating and FTSE4Good. PricewaterhouseCooper (PwC) provided limited assurance over this figure in 2018. 
44
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Our Strategy

 Our approach to sustainability is central to our business and 
to our stated purpose, which is to help clients thrive and 
communities prosper.

 We believe that climate change is one of the most pressing 
challenges facing our world today, and that’s why we’re 
leading efforts to support clean economic growth and the 
transition to a low carbon economy.

 As part of this effort, RBC has committed to provide $100 
billion in sustainable finance by 2025.

Our Priorities

 Support clients in the transition to a low-carbon 
economy with our products, services and advice.

 Achieve net-zero carbon emissions in our global 
operations annually.

 Speak up for smart climate solutions.

 Invest in technology to address complex 
environmental challenges.

 Advance our capabilities in climate risk management.

Our approach to climate change
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Our Green Bond Framework

 Eligible asset categories include renewable energy, energy efficiency, pollution prevention 

and control, environmentally sustainable management of living natural resources and land 

use, clean transportation, sustainable water and wastewater management, and green 

buildings.

Use of Proceeds

Process for Project 

Evaluation and 

Selection

 A Green Bond Working Group composed of representatives from Corporate Treasury, Capital 

Markets, Personal & Commercial Banking, and Corporate Citizenship will oversee the 

implementation of RBC’s Green Bond Framework. 

 RBC’s Capital Markets, Personal & Commercial Banking and Environmental Affairs teams are 

responsible for screening potential Eligible Assets against RBC’s Green Bond eligibility 

criteria. 

 RBC will maintain a single pool for Eligible Assets in a “Green Bond Asset Portfolio” which will 

be reviewed on a quarterly basis to ensure that all Eligible Assets continue to meet the 

eligibility criteria. Assets that have been terminated or no longer comply will be removed and 

new eligible assets will be added to the Green Bond Asset Portfolio.

Management of 

Proceeds

 RBC’s Green Bond proceeds will be managed in a portfolio approach. 

 The Green Bond Working Group will monitor the aggregate amount of assets in RBC’s Green 

Bond Asset Portfolio on a quarterly basis to ensure it is equal to or greater that the aggregate 

amount of proceeds raised by RBC Green Bonds.

`

Reporting 
 RBC intends to make and keep readily available Green Bond allocation and impact reporting 

within a year from issuance, to be renewed annually until full allocation and in case of any 

material changes. 

RBC’s Green Bond Framework has been developed in line with the ICMA Green 

Bond Principles (GBP) 2018 and is intended to provide transparency in our Green 

Bond issuance and reporting processes.



Use of Proceeds Category SDG SDG Target

Renewable Energy 7.2 By 2030, increase substantially the share of renewable energy in the global 

energy mix

Energy Efficiency 7.3 By 2030, double the global rate of improvement in energy efficiency

Pollution Prevention and 

Control

12.5 By 2030, substantially reduce waste generation through prevention, reduction, 

recycling and reuse

Environmentally sustainable 

management of living natural 

resources and land use

15.2 By 2020, promote the implementation of sustainable management of all types of  

forests, halt deforestation, restore degraded forests and substantially increase 

afforestation and reforestation globally.

Clean transportation 9.4 By 2030, upgrade infrastructure and retrofit industries to make them sustainable, 

with increased resource-use efficiency and greater adoption of clean and 

environmentally sound technologies and industrial processes

Sustainable water and 

wastewater management

6.3 By 2030, improve water quality by reducing pollution, eliminating dumping and 

minimizing release of hazardous chemicals and materials, halving the proportion of 

untreated wastewater and substantially increasing recycling and safe reuse globally

Green buildings 11.b By 2020, substantially increase the number of cities and human settlements 

adopting and implementing integrated policies and plans towards inclusion, resource 

efficiency, mitigation and adaptation to climate change, resilience to disasters 

Our alignment with the SDGs
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RBC’s Green Bond Framework also describes the manner in which RBC Green Bonds support 

and contribute towards meeting the United Nations Sustainable Development Goals (SDGs).
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 RBC’s Green Bond Framework is credible and impactful, and 
aligns with the four core components of the Green Bond 
Principles 2018.

 The seven eligible categories for the use of proceeds are 
aligned with those recognized by the Green Bond Principles 
2018.   

 Loans to finance businesses and projects related to 
renewable energy, energy efficiency, pollution prevention and 
control, sustainable resource management and land use, 
clean transportation, sustainable water and wastewater 
management, and green buildings will lead to positive 
environmental impacts and advance the UN Sustainable 
Development Goals.

 RBC’s process for project evaluation and selection is in line 
with market best practice, while management of proceeds and 
reporting are in line with market practice. 

 RBC’s internal processes and mechanisms to mitigate risks 
associated with its financing activities are in line with market 
practice, ensuring that the Bank is well positioned to address 
common environmental and social risks.

Sustainalytics’ Second Party Opinion


