Canadian homeowners are more likely to have completed
home renovations in the past two years

% of adult homeowners
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(n=3565) (n=3205)
Q5: Have you completed any home renovations in the past 2 years?
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Intentions to renovate within the next two years have

2008

2007

=3
2005
B Next 1yr B Next 2 yrs HE None
Planning renovations: Planning renovations:
Ages 1834 65% B.C. 55% Ontario  61%
Ages 305 67 Alberta 58% Quebec  65%
Ages 55+ 50% Man/Sask 67% Atlantic ~ 63%

Q11: Areyou planning any renovations or home improvements to your home over the next twelve months?
Base: All respondents: 2005=1854, 2006=2367, 2007=3853, 2008=3733, 2009=3120, 2010= 3565)

Q12: What about over the next two years?

Base: Not planning renovations in next 12 months (n=2065)

decreased for the second consecutive year

m DK

Total
Yes vs. No

62% vs. 19%

66% vs. 9%

70% vs. 9%

67% vs. 25%

70% vs. 23%

66% vs. 24%

This ‘Yes’ group will
be referred to as
“Renovators”
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US homeowners are more likely to make home
Improvements within the next year

% of homeowners

Total
Yes vs. No

Canada (n=3565) 62% vs. 19%

US (n=3205) 19% 67% vs. 15%

E Nextlyr B Next2yrs H None E DK

Q11: Areyou planning any renovations or home improvements to your home over the next twelve months?

Base: All respondents

Q12: What about over the next two years? -
Base: Not planning renovations in next 12 months (Canada n=2065. US n=1735) lpsos Re'd
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Just over half would definitely continue with their renovation
plans if house prices were to level off or decline

mall percentage of renovators Wouid not go ahead with their plans (5% ‘probably would not’ 1% ‘defmltely would not’)
e

Would still renovate: 94% 96% 96% 98% 98% 98%

33% 36% 34%

42% 45% FL

Would still renovate: .
Ages 18-34 92% 2010* 2009 2008* 2007* 2006* 2005*

Ages 35-54 95% (n=2156) (n=2050) (n=2550) (n=2607) (n=1650) (n=1377)
Ages 55+ 96%

M Definitely would Probably would  ® Probably would not ™ Definitely would not

Q20: If house prices were to level off or decline, would you still plan to continue with your renovation project?
Base: All respondents planning renovations in next 2 years
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two consecutive years of growth

Predicted spending on future renovations has decreased after

wer renovators expect to spend more than $5000 on renovations
‘here is more uncertainty in 2010 about the expected expenditure on renovations
ovators under age 35 expect to spend $1500 or less on their renovations

m 2010 (n=2156) ® 2009 (n=2050)

2008 (n=2550)

30%
Ages 18-34  20% X
Ages 35-54 14%
Ages s 10%

0, 0,
18% AT 179%47% 60/18 % 18%
15<>/a_50/1 15% 5% 54
11%
I 204 2% 2%

<$1.5K $1.5K<$3K  $3K<$5K  $5K<$10K  $10K<$50K $50K+ DKINS

Q16: How much do you think you will spend on these renovations?
Base: Planning renovations within next 2 years

A%  +4%
$10,796%11,27

2010 2009

Mean

982 $8,834

2008 2007 2006 2005

$4 550 $4 786

2010 2009

Median

$4 633 $4 453

2008 2007 2006 2005
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Almost half of Canadian renovators plan to pay for all of their
renovation with cash or savings

A,Alj %fsits s Some of it:
b _
g 72% Say “All of it" Or "Most Of It" S ™ 2010 {n=2156)
ol m 2009 (n=2050)
- N 2008 (n=2550)
51% 5% 0 m 2007 (n=2607)
m 2006 (n=1650)

25% 25% g,

23%

21%

5% 49 5% 5% 49

47% I 47% I

All of it Most of it Some of it None of it

Q17: What proportion of your renovation do you plan to pay for with cash or savings?
Base: Planning renovations within next 2 years
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