of 88%0...
NEW

Had a Budget?
1%-9%

11%-19%

20%-24%

64% 25%-40%

41%-100%

101%+

DKI/NS

: When you did your renovations, did you have a budget? (Unweighted Base: N=1529)

Most Of Those Who Renovated Had A Budget,

But 4 in 10 Exceed The Budget By An Average

% of Budget
22%

T

17%

14%

15%

12%

11%

Exceeded
Budget On
Average By 88%

: And, did your renovations go over budget’? (Unwelghted Base INE 962)



What Would They Describe As Their Biggest

“Renovation Headache”? Time, Inconvenience
and Cost Are Most Commmon Grievances...

NEW

% of adult Canadian homeowners completing renovations in past 2 years

The time it took to complete renovations _ 44%
The inconvenience involved _ 33%
The overall cost of the renovations _ 28%

The contractors/trades people - 12%
The quality of workmanship - 10%
Getting the financing I3%
Doing the work myself I 2%
Other I 1%

None/ didn't have any problems/no headaches I 2%

DK/NS .7%

Q14: And thinking back to these renovations, what would you describe as having been your 'biggest renovation

headaches'? (Unweighted Base: N=1529)



Among All Homeowners, Most (80%6--up six
points from 2005) Would Prefer To Renovate

Their Current Home Than To Sell And
Move...So...

% of adult Canadian homeowners

0
s 74%
Among Renovators the
findings are similar: 82%
would prefer to renovate
and 18% would prefer to
2006* 2005 sell and move.

B Selland move = Renovate

*DKs excluding

Q17: |If your current home needed major renovations, and you had a choice about what to do, what would you be more likely to do: sell your

current home and move to another home, or renovate your current home? (Unweighted Base: 2006= 2367, 2005=1854)



Highest Intentions to Renovate Over the next
2 Years—Atlantic Canada

Plan to Plan to
renovate in renovate in
next 2 yrs next 2 yrs
Region Age
BC 65% 18-34 69%
Alberta 75% 35-54 75%
Saskatchewan/Manitoba 75% 55+ 65%
Ontario 71% Gender
Quebec 66% Male 68%
Atlantic Canada 80% Female 72%

Annual Household Income

$55K-<$100K 74%
$100K-$149K 71%
$150K+ 67%




Painting/Staining/Caulking And Floors Are
The Most Popular Home Improvements

Planned, Followed By Exterior Improvements
Such As Windows, Roof, And Fencing...

Change

Home Improvement 2006 '06 vs ‘05

Painting/Staining/Caulking 17% 51% 46% -5

Floors 17% 35% 30% -5 Up from last year
Windows 12% 21% 21% -

Roof 12% 12% 12% - . Down from last
Fencing 0% 1% 9% 8 year

Driveway 2% 12% 7% -5

New siding 1% 2% 7% 5

Fireplace 0% 0% 5% 5

Hot Tub 0% 5% 3% -2

Furnace/Heating 2% 1% 1% -

Security system 0% 0% 2% 2

New garage 2% 1% 1% -

Insulation 2% 1% 1% -

Big screen TV 0% 6% 0% -6

New doors 2% 1% 0% -1

Stairs 0% 1% 0% -1

Q3: What types of home improvements or renovations are you planning to make to your home [check all that apply]?

(Unweighted Base: 2006=1650, 2005=1377, 2004=1244)



And, The Most Common Reno’s Planned Are To
The Bathroom, The Kitchen, The Basement,
Landscaping, And The Deck/Patio...

Renovations

Bathroom 12% 33% 36% 3 Up from last year
Kitchen 12% 27% 28% 1
Down from last
Basement 12% 26% 27% 1 . year
Landscaping 7% 29% 26% -3
Outdoor Deck/Patio 9% 23% 26% 3
Home office 0% 0% 5% 5
Home Theatre 0% 6% 4% -2
New Addition 6% 4% 4% -
Sound System 0% 4% 3% -1
Pool 0% 2% 2% -
Bedroom 3% 18% 1% -17
Family room/living room 0% 1% 1% -
Moving/removing walls 1% 0% 0% -

Q3: What types of home improvements or renovations are you planning to make to your home [check all that apply]?

(Unweighted Base: 2006=1650, 2005=1377, 2004=1244)



Why Are They Renovating? Most Want To

Make Their Home More Attractive -...0Only 8%0
Say They Need More Space...

% of adult Canadian homeowners who intend to renovate in the next 2 years

To make our home more RN oo
attractive 61%
For safetyimaintenance NG 25
reasons 35%
[ -5
Because l/we enjoy it
30%
) Albertans, by far, are the least likely
To increase the value of _ 17% <4—— torenovate to increase the value of
our home 200 their home at 6%, Man/Sask the
most at 21%
Because we need more - 8%
Space 11%
To make our home - 7%
easier to sell 12%
W 2006 2005

Q11: What is the primary reason that you are planning these renovations? [RANDOMIZE, CHECK ALL THAT APPLY]

(Unweighted Base: 2006=1650, 2005=1377)



So, Where Do Renovators Get Design
Inspiration? Big Box Stores Tops, Especially

For Under $55k-$100k (5020)...For Really
Affluent: Magazines (60%0)...

NEW

% of adult Canadian homeowners planning renovations or improvements

44%

Big box store

Magazines 39%

Friends/family/neighbour homes 35%

TV home improvement show 29%

Specialty store 29%

23%

Internet

Other large retailers 19%

Model homes 12%

My own design/ ideas - 7%

Contractor I 1%

Interior decorator/ designer 1%

Q8: Now that you've decided to renovate or make a home improvement, where did you, or will you, get your inspiration for

design, colour, model, features, etc? (Unweighted Base: N=1650)



Half Of Renovators (48%0) Plan To Do

Renovations Themselves...But Slightly More
(+4) Using Contractors Than Two Years Ago...

% of adult Canadian homeowners who intend to renovate in the next 2 years

W 2006 2005 m 2004

48%
Self 50%
46%

40%
Contractor 37%
36%

36%

Spouse/partner 38%
NA

15%
Family 16%

21%

10%
Friends 14%
5%

Q10: Who will do the majority of the work on your renovation? (Unweighted Base: 2006=1650, 2005=1377, 2004=1244)




More Than Last Year...

How Much Do Renovators Think They’ll

Spend? A Mean Average Of $8,982...$148

% of adult Canadian homeowners who intend to renovate in the next 2 years

28%

<$1.9K $19K <  $4K <$9K $IK < $19K - DKI/NS
$4K $19K $O0K +

Q5: How much do you think you will spend on these renovations? (Unweighted Base: N=1650)

Mean
$8,982 $8,834

2006 2005

Median

$4,633 $4,453

2006 2005




Most Renovators (71%06) Will Use Cash Or
Savings To Pay For All (48%b6) Or Most (23%0)

For Their Renovations...Virtually Same to Last
Year...

% of adult Canadian homeowners who intend to renovate in the next 2 years

m 2006 @ 2005 m 2004

71% Say "All of it" Or
"Most Of It"

AN
69%

48% 460

25%
23
> 20% 180
17% g
12%

All of it Most of it Some of it None of it

Q6: What proportion of your renovations do you plan to pay for with cash or savings?

Unweighted Base: 2006=1650, 2005=1377, 2004=902)



