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BUYING TIPS

Significant renovations, small down payment
and no home inspection are mistakes
often made by home buyers.
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CANADIAN HOMEOWNERS
FEEL THEY MADE AT LEAST

/\ ONE MISTAKE WHEN THEY
m BOUGHT A NEW HOME.
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bought a house needing
significant renovations

WHERE THE MONEY
COMES FROM

ALMOST HALF (45%) OF HOMEOWNERS WITH PLANS TO
1 4% RENOVATE EXPECT TO SPEND MORE THAN $5,000
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did not have a big ” _ FINANCE WITH CASH OR SAVINGS

enough down payment
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USE THEIR LINE OF CREDIT
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made their purchase ‘t m didn’t account for extra costs or
too quickly total cost of home ownership

TOP REASONS FOR NOT TAKING
THE PLUNGE BEFORE NOW

What young Canadians (ages 18-34) worried
most about when buying their first home
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WHERE FINANCING
COMES FROM

ASIDE FROM TAKING OUT A MORTGAGE,
PROSPECTIVE BUYERS EXPECT TO FUND
THEIR HOME PURCHASE BY:
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TIPS TO HELP COMBAT
CMMON OME BUYING PITFALLS

ixe PUT SAVING ON AUTOPILOT Pre-authorized transfers
from your banking account to a designated savings account
is one of the easiest ways to save for a down payment.

UNDERSTAND THE TOTAL COST OF HOME O ERSHIP

A home purchase is more than just a regular mortgage
payment. Budget for both one-time costs such as appraisal
and legal fees, and ongoing costs such as utilities. Balance
those costs against your lifestyle.

CREATE A RAINY DAY FUND Major repairs and upgrades
are inevitable. Keeping a separate emergency fund will ease
unexpected costs such as a leaky roof or a broken heater.

The RBC poll was conducted by Ipsos Reid between Jan. 31 and Feb. 8, 2013. The online survey is based on a randomly selected representative sample of 3,005 adult Canadians.
The results are considered accurate to within +/- 3.0 percentage points, 19 times out of 20.




