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Choosing Someone to Administer Your Will? 
Think Carefully Before You Ask

          If you’re making a will or thinking about doing so in the near future, you've undoubtedly given some thought to how you’ll distribute your assets among beneficiaries. But equally important is deciding who will act on your behalf to see that your wishes are carried out. Selecting this person – known as an executor in most Canadian provinces – is a vital consideration which deserves more time than many of us tend to devote to it. 

          In a recent poll conducted for RBC Estate and Trust Services by Ipsos Reid, more than 80 per cent of all respondents cited trust as the chief reason for selecting their executor. Those most likely to be chosen for that reason were spouses, siblings, and family friends.

          “It’s completely natural and understandable that people think first of their trusted family member or close family friend to take on the role of executor for their will,” says John Hamilton, president, RBC Estate and Trust Services. “But while trust is an important factor when making this choice, it should not be the only consideration.”

          Adds Hamilton, “The person you choose as executor will be central to your estate settlement. They’ll be responsible for dealing with all your legal and financial matters and finally, for seeing that the provisions of your will are carried out. This can entail an enormous amount of work. Be sure to research everything that’s involved or talk to a professional before making a decision – you want to be sure you’re choosing the right person to take on this responsibility.”

          Here are some things to consider when choosing the executor for your estate:

You’ll be asking your executor to do a lot of work 
Settling an estate can be time-consuming and complicated, especially for individuals unfamiliar with the role or the tasks involved. In fact, there can be over 70 different duties for an executor to administer. Since much of an executor’s work requires both financial and administrative skills, they should have the expertise, the time and the interest to take on the job. 

Your executor should live nearby
It’s generally wise to appoint someone who lives in the same province, preferably nearby, since many of an executor’s duties must be carried out in person. If this is a concern, a trust service company may be able to carry out some or all of these duties on behalf of your executor, so your executor will not have to be there in person.

Your executor will have legal responsibilities
The legal responsibilities of your executor could entail personal liability. When you’ve selected someone, you and your chosen executor should discuss the legal responsibilities involved, and explore the option of your executor getting professional advice and assistance for them if they feel such support is necessary.

Your executor may be working through grief and sorrow
You will need to think about the emotional pressure on your executor and how well they will likely carry out their duties while in mourning. Try to consider the estate settlement process through their eyes. Could the grieving process make the task too difficult? Remember that, if your executor is a relative or a friend, they will have to stay completely impartial during what can be a very stressful time, and that they may be held personally liable if mistakes are made. If you think they may have difficulty fulfilling the role, consider appointing someone else, or let your executor know that they can enlist the support of a third party if they find themselves struggling with the responsibility. 

Your executor may have to deal with family disagreements
If there is existing family tension or your assets will be unevenly distributed, you may want to select someone best be able to manage any difficult dealings with beneficiaries that could arise. You and your executor may also want to discuss the option of enlisting professional assistance to help resolve concerns about the estate and dispel potential family conflicts. 

Your executor may have questions or concerns
After you’ve selected an executor, you should have an honest conversation with them to make sure they thoroughly understand everything that’s involved. By communicating your expectations and listening to their concerns you’ll be better able to identify potential problems and look for solutions. You’ll also know whether you’ve asked the right person. 

Your executor doesn’t have to do everything all on their own
If your estate is large or complicated it may be appropriate to consider appointing a trust service company, lawyer or other professional as your executor. If you’d rather choose a friend or relative, but fear the role may be too much for them to handle entirely on their own, you may want to suggest that your executor ask for professional assistance that will allow them to retain complete decision-making authority at all time throughout the settlement process. 

For more information 
To learn more about naming an executor, or to get information about RBC Estate and Trust Service’s Agent for Executor program and how it can help your executor with their responsibilities, please visit your nearest RBC Royal Bank branch, or call 1-888-656-2741. Information is also available online at www.rbcinvestments.com/ts/index.html


