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Life Insurance 101:
Tips for Choosing the Right Life Insurance Plan

Understanding life insurance and knowing what coverage to get can be challenging. Here are some tips to help you along the way.

“Life insurance is part of a complete financial plan and protects you and your family in the event of a loss,” says John Young, president and CEO of RBC Life Insurance Company. “It should be updated regularly, particularly around major life events such as marriage or the birth of a child.”

	Evaluate how much insurance coverage you need and why you need the protection. Assess any outstanding debts or expenses to be paid in case of an unexpected death.

 
	Life insurance is usually divided into two categories:
	Term life insurance – provides insurance for a specific period of time and is a good option for families just starting out.

Permanent life insurance – includes whole life, universal life or variable life and provides insurance protection for the entire life of the insured person.

	Understand your policy. Ask for clarification from the insurance company or your insurance broker. The policy is a legal document so be aware of what you’re signing.

 
	Research the insurance company you’re buying from to ensure it’s stable and reputable.


	Be honest when answering questions about your medical or family history to minimize the risk of a claim being delayed or denied.


For more information please visit www.rbcinsurance.com or contact RBC Insurance at 1-800-991-0707.


