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Are post-secondary
students making the
grade when it comes
to credit knowledge?

HOW CONFIDENT ARE STUDENTS

WHEN IT COMES TO MANAGING THEIR MONEY?
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FEEL THAT IT IS IMPORTANT
TO MAINTAIN A GOOD CREDIT RATING.

DO THEY UNDERSTAND WHAT IT TAKES TO GET THERE?

DO PARENTS & STUDENTS KNOW

WHAT REALLY AFFECTS A CREDIT SCORE?

CREDIT KNOWLEDGE REPORT CARD
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WHY PARENTS AND STUDENTS NEED TO HAVE

‘THE TALK’
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TIPS FOR PARENTS & STUDENITS

HOW TO BUILD - AND MAINTAIN -
A STRONG CREDIT HISTORY

Your credit score is calculated based on a humber of factors.
Here are the five that affect your score:

* Payment history. Whether or not you pay your bills on time is the
most important factor in your credit score. Try to pay them by the
deadline - even the ones that seem small and insignificant.

Amount owed. If you're close to your credit card limit, you're at a
higher risk to your lender. While it's always best to pay off credit
card balances in full, making at least the minimum payment is a must.

Credit history. The longer your history, the more accurate your
credit score will be. If you’ve just started using credit your score
will be lower, but you can build it over time, and starting now wiill
put you in good shape to borrow for larger items down the road.

Credit applications. If you apply for more or new credit often, it
could be a warning sign to lenders that you're having some financial
difficulty. Limit the number of times you apply for credit in a short
period of time.

Types of credit. Having different kinds of accounts shows you have
experience managing a mix of credit. This is a fairly minor factor to
your score, so it's not worth opening additional credit accounts
simply to add depth to your credit mix.

SOURCE: The 2014 RBC Student Finances Poll was conducted by lpsos Reid through a national online survey of 1,180 students
aged 17 to 24 and of 971 parents of students in post-secondary school.




