During the presentation, an analyst enquired about the growth in the Canadian
Personal and Business segment’s earnings between 2001 and 2004. Management
indicated that they would subsequently provide a response.

As indicated in earlier disclosures, during 2001 Royal Bank of Canada recorded a
gain of $313 million or $251 million after-tax (using Canadian GAAP) on the sale
of RT Capital Management’s institutional money management business.



