
CURRENT ECONOMIC INDICATORS — UNITED STATES
August 15, 2008

©  Royal Bank of Canada. The material contained herein is the property of RBC Financial Group and may not be reproduced in any way, in whole or in part,
without express authorization of the copyright holder in writing. The statements and statistics contained herein have been prepared by RBC Economics
Research based on information from sources considered to be reliable. We make no representation or warranty, express or implied, as to its accuracy or
completeness. This publication is for the information of investors and business persons and does not constitute an offer to sell or a solicitation to buy securities.

Source: Reuters, Federal Reserve Board, Bureau of Labor Statistics, U.S. Census Bureau, National Association of Realtors, Bureau of Economic Analysis, National
Association of Purchasing Managers,  Conference Board, National Association of Home Builders, Bloomberg.

Economy at a g lance
M ont h-ov er-month %  c hang e unles s  ot her wis e indic a ted

Aug -0 7 S ep-07 O ct-07 Nov -07 D ec-07 Jan-08 F eb-08 M ar-0 8 Apr-08 M ay-08 Jun-08 Jul-0 8
Labour m arket
Non-farm  payrolls  (change in 000s ) 74 81 140 60 41 -76 -83 -88 -67 -47 -51 -51
Unem ploym ent rate (% ) 4.7 4.7 4.8 4.7 5.0 4.9 4.8 5.1 5.0 5.5 5.5 5.7

A v erage hourly earing s  (year/year % ) 4.04 4.09 3.78 3.83 3.69 3.68 3.73 3.65 3.47 3.52 3.39 3.38

Housing  m arket 
Building  perm its  -3.10 -4.91 -7.44 0.42 -6.40 -5.31 -6.75 -4.99 5.36 -0.41 16.36 NA

H ousing  starts  (units,  m illions ) 1337 1185 1275 1179 1000 1064 1107 988 1004 977 1066 NA

New hom e s a les  (units , m illions ) 702 694 723 629 600 597 572 513 542 533 530 NA

Ex is ting  hom e s a les ($  m illions) 5500 5110 5060 5020 4910 4890 5030 4940 4890 4990 4860 NA

NAH B hous ing  m arket index  22 20 19 19 18 19 20 20 20 19 18 16

C onstruction s pending  -0.06 -0.35 -0.94 -0.79 -1.95 -0.74 -0.93 1.41 -0.49 0.05 -0.35 NA

Consum er 
C ar s a les  (m illion units ,  s aar) 16.227 16.128 15.979 16.026 15.951 15.300 15.293 15.039 14.463 14.212 13.629 12.507

R eta il s a les -0.11 0.66 0.00 1.19 -0.88 0.56 -0.50 0.51 0.20 0.78 0.35 -0.12

R eta i l s a les  (ex -autos ) -0.54 0.45 0.17 1.88 -0.77 0.63 -0.19 0.75 1.00 1.17 0.91 0.38

C onference Board cons um er confidence index 105.6 99.5 95.2 87.8 90.6 87.3 76.4 65.9 62.8 58.1 51.0 51.9

M ichigan cons um er s entim ent index  98.4 97.9 97.6 91.5 91.0 94.4 83.8 84.2 77.0 73.3 67.6 73.1
R eal pers onal consum ption expenditure 0.28 -0.03 -0.11 0.44 -0.06 0.12 -0.15 0.26 0.12 0.31 -0.19 NA

Pers onal s av ing  rate (% ) 0.4 0.6 0.7 0.1 0.4 0.2 0.5 0.3 0.3 4.9 2.5 NA

M an ufacturin g  
D urable goods  orders -4.63 -1.49 0.11 -0.31 4.15 -4.66 1.13 -0.22 -0.99 0.09 0.76 NA

Factory orders -3.52 -0.26 1.14 1.76 1.85 -2.36 -0.36 1.46 1.29 0.92 1.69 NA

Trade  
Exports  1.52 0.47 0.93 0.77 0.64 2.78 2.17 -1.89 3.70 1.20 4.04 NA

Im ports 0.07 0.40 1.11 2.32 -0.66 2.13 2.88 -3.26 4.63 0.27 1.82 NA

T rade balance ($  billions ) -55333 -55464 -56333 -59871 -57579 -57856 -60573 -56491 -60498 -59204 -56772 NA

Price s
C onsum er price index  0.02 0.37 0.26 0.90 0.36 0.39 0.03 0.34 0.21 0.65 1.06 0.82

  (year/year % ) 1.97 2.76 3.54 4.31 4.08 4.28 4.03 3.98 3.94 4.18 5.02 5.60

C ore CPI 0.16 0.22 0.18 0.24 0.22 0.31 0.04 0.15 0.10 0.20 0.32 0.33

  (year/year % ) 2.13 2.14 2.17 2.33 2.44 2.47 2.27 2.35 2.26 2.31 2.41 2.51

C ore PCE deflator (year/year % ) 1.96 2.05 2.11 2.22 2.28 2.18 2.13 2.23 2.18 2.22 2.31 NA

Producer price index  (year/year % ) 2.34 4.38 6.20 7.62 6.39 7.77 6.81 6.93 6.40 7.21 9.06 NA

C ore PPI (year/year % ) 2.21 2.01 2.65 2.00 2.00 2.44 2.43 2.80 3.04 3.04 3.09 NA

O ther ind icators 
M anufacturing  IS M  index 51.2 50.5 50.4 50.0 48.4 50.7 48.3 48.6 48.6 49.6 50.2 50.0

IS M  non-m anufacturing  index  52.8 53.2 53.3 52.4 53.2 44.6 49.3 49.6 52.0 51.7 48.2 49.5

C hicago PM I 54.5 53.2 50.9 53.6 56.4 51.5 44.5 48.2 48.3 49.1 49.6 50.8
Philadelphia  Fed index  5.7 9.2 8.4 7.5 -1.6 -20.9 -24.0 -17.4 -24.9 -15.6 -17.1 -16.3

Leading  indicators -0.96 0.10 -0.48 -0.39 -0.19 -0.49 -0.20 0.00 0.10 -0.20 -0.10 NA

Bus ines s  inv entories 0.29 0.47 0.18 0.37 0.56 0.98 0.45 0.20 0.46 0.37 0.66 NA

W holes a le trade inventories  0.48 0.79 0.03 0.70 1.01 1.26 0.94 0.15 1.39 0.87 1.06 NA

Financial markets at glance
(End of month, unless otherwise indicated)

Fed fund rate (%) 5.25 4.75 4.50 4.50 4.25 3.00 3.00 2.25 2.00 2.00 2.00 2.00

U.S. prime rate (%) 8.25 7.75 7.50 7.50 7.25 6.00 6.00 5.25 5.00 5.00 5.00 5.00

2-year Treasury yield (%) 4.31 4.01 3.97 3.34 3.12 2.48 1.97 1.62 2.05 2.43 2.77 2.57

10-year Treasury yield (%) 4.67 4.52 4.53 4.15 4.10 3.74 3.74 3.51 3.68 3.88 4.10 4.01

Yield curve (10yr - 2yr) basis points 36.00 51.00 56.00 81.00 98.00 126.00 177.00 189.00 163.00 145.00 133.00 144.00

S&P 500  index (monthly average) 1454.62 1497.12 1539.66 1463.39 1479.23 1378.76 1354.87 1316.94 1370.47 1403.22 1341.25 1257.33

NASDAQ  composite index (monthly average) 2539.50 2634.47 2780.42 2662.80 2661.55 2418.09 2325.83 2254.82 2368.10 2483.24 2427.45 2278.14

DJIA index (monthly average) 13239.71 13557.69 13901.28 13200.58 13406.99 12538.12 12419.57 12193.88 12656.63 12812.48 12056.67 11322.38

Euro (EUR/USD) 1.3626 1.3910 1.4233 1.4683 1.4559 1.4728 1.4759 1.5520 1.5754 1.5554 1.5562 1.5755

Yen  (USD/JPY) 116.73 115.04 115.87 111.07 112.45 107.82 107.03 100.76 102.68 104.36 106.92 106.84

Pound (GBP/USD) 2.01100 2.01840 2.04490 2.07010 2.01610 1.97020 1.96460 2.00150 1.98160 1.96500 1.96640 1.98860


